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Baja Mining Corp. Advances Engineering and Financing

Baja Mining Corp. (the “Company™) is pleased to announce that it has signed contracts
for the Basic Engineering package for its Boleo copper. cobalt project in Baja California
Sur, Mexico. The Definitive Feasibility Study. headed by Bateman Engineering
(“Bateman™), has recently been completed and the engineering team that had been
assembled for that work will now continue to develop the Baseline and Basic
Engineering package that is necessary before starting Detailed Engineering and
Construction. Contracts have now been signed with Wardrop Engineering (“Wardrop™)
of Vancouver B.C., Bateman Engineering (“Bateman™) of Brisbane. Australia, and TIC —
The Industrial Company “(TIC™), of Steamboat Springs. Colorado. The next phase of
work will include Basic Engineering for the process and plant design. early (long lead
item) procurement, and the development of master schedules and the final Engineering.
Procurement and Construction Management (“EPCM™) contracts.

TIC. which has extensive construction experience in Mexico, will be assisting Wardrop
and Bateman by conducting constructability reviews and participating in development of
local pricing and schedules. TIC is a direct-hire, heavy industrial contractor providing
world-class construction expertise throughout North America. including the U.S., Canada
and Mexico. TIC's construction work in Mexico is conducted through its wholly owned
subsidiary, MexTICa. TIC is privately owned and had 2006 revenues in excess of $1.7
billion. As negotiations continue towards the final EPCM contracts it is envisaged that
TIC will take the lead role in the construction of the project.

The Company is also pleased to announce that its financial advisor, Endeavour Financial.
has distributed the Information Memorandum to banks for the primary financing of the
Boleo project. Expressions of Interest and indicative terms are expected to be received in
July. Discussions are also continuing on offtake agreements and subordinated debt
financing.
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For further information please contact John Greenslade, President, at (604) 685-2323

Some of the statements contained in this release are forward-looking statements, such as statements that
describe the Company's expected timing on the DFS; expected timing of ground breaking for site
construction; expected timing for commitment of construction financing and other statements. Since
Jforward-looking statements are not statements of historical fact and address future events, conditions and
expectations, forward-looking statements by their nature inherently involve unknown risks, uncertainties,
assumptions and other factors well bevond the Company’s ability to control or predict. Actual results and
developments may differ materially from those contemplated by such forward-looking statements. Material
factors that could cause actual revenues to differ materially from those contained in such forwarding-
looking statements include (i) fluctuations on the prices of copper, cobalt, zinc and manganese, (ii)
interpretation of contract terms, (iii) accuracy of the Company's and consultants’ projections, (iv) the
Company'’s ability to finance, receive permits for, obtain equipment, construct and develop the El Boleo
Project, (v) the effects of weather; operating hazards; adverse geological conditions and global warming,
(vi) impact of availability of labor, materials and equipment; and (vii) changes in governmental laws,
regulations, economic conditions or shifts in political attitudes or stability.

These forward-looking statements represent the Company's views as of the date of this release. There can
be no assurance that forward-looking statements will prove 1o be accurate, as actual results and future
events could differ materially from those anticipated in such statements. Readers should not place undue
reliance on any forward-looking statements.



