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NEWS RELEASE

UPDATE: PRELIMINARY ECONOMIC ASSESSMENT

Baja Mining Corp. (the “Company”) advises that the Company received the updated
geological model from Hellman & Schofield in mid-January as expected and has been
working with its mining consultants to incorporate these results into a revised mine plan
for inclusion into a National Instrument 43-101 compliant Preliminary Economic
Assessment. Economic modelling of the data is currently being finalized for presentation
to the Company’s board of directors.

This updated Preliminary Economic Assessment will incorporate:

e An updated resource model from Hellman & Schofield Pty Ltd, incorporating the
first 20,000 metres of the in-fill drill program;

e Revised capital cost estimates from Bateman Engineering Pty Ltd;

e Surface mine plans from Australian Mine Design & Development (AMDAD);
and

e Underground mine plans from Agapito Associates Incorporated (AAI)

The Company’s personnel are working diligently to compile all data in order to publish
the updated report in the immediate future.
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